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Financial Statements
2019-20



SNIR AUTOMOTIVE INTERNATIONAL USA
Balance shest

ASSETS
Non-cusTent assets
Property, piant #nd equipment 3 85 160
wari-in-progress

Investment property
Goodwilt

Other iMangible assols
Intangibie assets under develapment
Fnanciel assels
L. nvestments
ii. Loans
B Trade receivables
tv. Other fnancial assets
Deferred tax assols {net)
Non-current tax asseis (net) - -
Total non-current assels 211,413 211,50
Cusrent assets
Inventaries g - -
Financial assels
i, Investments -] - -
li. Trade recoivables 10 329 2,509
‘. Cash and cash equivaients 1 180 100
680

EF Y

211,318 211,318

o 32

edave

tv. Bank balances other then (il) above
v. Laans 4
W. Other fnancial assels 12
Other current assets 13
Total current assels 1,169 259
Total assets 212,582 214 B0

EQUITY AND LIABLITIES

Equity
Equity share capital 14 75791 75,791
Share appiication money pending for alictments - -

Chher squity
Reserves and surplus 15 120.481 131,43
Other reserves 16 = .
Totsl equity 205272 207,222
Uabilities
Non-current BabBities
Financial Liabiiltles

Deferred tux Habities (net)
COther non-current fiabiities
Total non-current Fabilties 418 350

g
g
NeoNa

Curmant Babliitles
Financia! Liabifties
i. Barowings 17 -
. Trade paysbles 18 6882 i
M. Other finenclal ¥ahilties 19
Provisians . 20
Empioyee benefit cbiigations pal
Other current labities »
Non-Current tax Babiities (net)
Total cumrent iiablities 6,892 1.237
Total llabliittes 7.310 7,581

Total equity and liablites 212,582 214,808

Summary of Hicant acceun il 2
The sbove beiance sheet should be resd In conjunclion with the
This |s the Balence Shee! referred to In our report of even dude accompanying noles

For and on behalf of the Board




SMR AUTOMOTIVE INTERNATIONAL USA
Statement of profit end loes

{All amounts in USDD00, unkess otherwise stated)

Notes For the year ended Far the ysar ended
March 31, 2020 March 31, 2019
Revanue
from confrect with 2 - -
Other operating revenuse 24 1643 6357
Tolal revenue from operatione 1,649 6,987
Other income 25 185 -
Total Income 1,838 6,988
Expensos
Cost of materials consumed 29 - ¢
Chenge in inventories of finished goods. work-in-progress and stock in trade 27 - -
Employee benefit expanse 2 - -
Depreciation and amortsation expense &
Finance costs p:] 14 15
Other expenses 30 1,809 1224
Total expenses 1,588 1,308
Profit before tax 20 5878
Tax expensse
Currant tex N 16 (1.672)
Deferred tax expense/ (cradit) 31 101
Total tax expense 17 {1,704}
Profit for the year 133 7,382
Other comprehensive income
tems to be reclassified to profit or loss
Deferred gain / (losses) on cash flow hedges (net of tax) - a
Other comprehensive incame for the year, net of tax = >
Total comprehensive income Tor the year, net of tax 1= 7,382
of s BCOMINDN ¥ 2
Thisis he statement of Profit and Loss refarred to in our report of The above siatement of proit and loss should be read in conjunction
even date with the accompanying notes

For and on behalf of the Boerd

T4 2020
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SMR AUTOMOTIVE INTERNATIONAL USA
Consolidated Cash Flow Statsment
(All amounts in USD'000, unless otherwise stated)
For the year ended For the year ended
March 31, 2020 March 31, 2019

A Cash flow from operating activities:
Profit before tax 250 5,678
Adjustments for:

Depreciation and amortisati p 85 69
Finance cost 14 15

Provision for wamanty
Provigion for doubtful debt / advances
Income on reversal of provision
Unrealsed foreign cumency loss/(gain)
Operating profit before working capital changes 328 5,762
Changes In warking capltal:
Increase/(decrsase) in trade and other payables (345) (2.108)
Incraase/(decrease) in other financial lmbiities =
{ yd in trade ivabk
H{ ¥ ini o5
(IncreaseYdecrease in other receivables
(Increase)decrease in ather financial assets = -
Cash g d from operatk 2,162 (26.676)
Taxes (paid) / received R 4.1 :
Net cash generated from operating activities 2,147 _ [#6.876)

2,178 (2,465)

\!
1

(27,865)

B, Cash flow from Investing activities:

Payments for purchase of property. plant & equipment (including capital work-in-progress) -
Net cash (used) In investing activities

C. Cash flow from financing activities:
interest paid {14)
Repayment of short term bomrowings £
Retumn of share a jon money (2,083) 27,500
Net cash {used) In financing activities {2.097) 28.720

(780)




SMR AUTONIOTIVE INTERNATIONAL USA
Consolideted Cash Flow Statement

(Al ts in USD'008, unless otherwise stated
For the year ended For the year ended
March31,2020  March31,2019

Net increase/(Decrease) in Cash & Cash Equivalents 50 44
Net Cash and Cash equivalents at the beginning of the year 100 56
Cash and cash equivalents acquired quent to acquisition of SMRC (Refer Note 50) L
Cash and cash equivalents as at year end 150 100
Cash and cash equivalents comprise
Cash on hand - -
Cheques / drafts on hand
Balance with Banis 160 100
Cash and cash aquivalents as per Balance Sheet (restated) 150 100
Net foreign exchange difference on batance with banks in foreign cumency
Total 150 100

Summary of significant accounting poiicies (Note 2)

i) The above Cash flow has been prepared under the “indirect Method”

This is the Cash Flow Statemnent referred to in our report of even date

For and on behalf of the Board



SMR AUTOMOTIVE INTERNATIONAL USA
NOTES TO THE FINANCIAL STATEMENTS
{All amounts In USD'000, uniess otherwise stated)

1 Corporate Information
SMR Imsrmational Is 2 menber of a Tler 1 automotive supply group to many major OEMs of rear vislon Systeme, automotive bumpers, panele & spoliers. Our primary
market Is the North Amenﬁn market, with modest levela of exports of existing products to Canada & South America. The Company operates in four core

P - Inj ding, Pairting, and Engnsenng 0ur Marysville hdmy also operates as a global center for product design services,
| Bales & P @ aeﬂvky,andcerhm P Our ack d engineering staff woria to lop prog In f jon with
OEM desngn nlrna The SMPUS facliity under it ownership Is located in T AL and ap nt of gerial ight of SMR. i

2 Significant accounting policies
(a) Baslc of prepration

Compliance
The stats of the Company have been prepared for the fimancial year beginning Aprtt 01, 2019 and ended on March 31, 2020.
The financiat ane prepared in with the US ly Accepied A ing (USGAAP) In force at March 31, 2020

The financial statements ave been prepared on a historical cost basis uniess otherwise indicated.

The fmancial statements are p d in US Doilars and all valuss are rounded to the nearest thousand ($000), except when ctherwise indicated.
(b) A g P for the at ite
The general accourting polcies of the s are d in this section. Detalied retiy licies and p of based on
management's judgement and management's use of estimates are pressited later at esch item of the financial mhmema
(1) Ues of Retimates
The preparation of the financial in t In the Uriited States of America requires o make and

that affect the reported amounts of assets and kabiities as \-I as revenuas and upmm \M;Il- actual mauits could differ rom those estimates, management balieves that the sstimates are
reavonable

Impairment of Long Lived Assets, COVID-19 and Geing Concerm

Al of SMR's subskdiaries were affectad by COVID-18 rviated closures and dafty sales dto near zaro. The firancial impact of the ongoing ehotdown on the Company's
subsidiaries was a key activity in late March & April to 2scertsin the impact 1o the Company.  The major woking capltal impscts wore supported by SMR subsidiery securing of the PPP loan critical
to maintaining the husinass during the OEM production sioppage. As of tha waiting of these financialy, all our OEM cislomers are at varlous stages of narmalizing hhelr producion. Wih the taest
inputs o forecast managemant has svaluated Bie 12 months going forward and unticipates no impact to itself as a going toncem, aur inventory vaksations or other financial assets.

Regarding |Mpzh heC the of its long-ved mhmnumwmnuMnhmmauumhmham amounts of the assals may
notbe racaverable. Long-bved sessts ara considered to be impalred whoa the sum of the exp future g cash flows, and witheul intarest charges, is less than the camying
amoumts of e misted assats, n‘mmmdnnmmnmhnmnuummummrmmpuu-mmnm an Impalmant charge is recorded for fhe smoun! by which ks
camying value of the assaty exceeds the falr valus. No jongdived assels were determined to be kmpained at March 31, 2020 and 2018,

income Taxes

Deterred income tax asssts and Sabities are recorded for the Tuture tax rributable to the betwean the finsncil eamying amounts of existing assets and
Vabiities and their respective tax banls. Defemmed income tax assets and Rabiliies are measured using enaciwd tax retes In effect for the yoar in which those lamporary differsnces are expecied to
be resltzed. Avnuﬁnn-lw-nuhmmwwmmmmmewwvhunﬂwmmmn_mdmlmmmmummmhnmx

The bena® of an uncertain tax position fs recogiized In the financial it masw o Each incoms tax posilion is aseesseed using a two-step process, A
delermination is first made & Lo whather it s mars Mety than not that the income tax position will be sustained, based upan lechnical merits, upon ination by the taxing authors Nthe
income tax position Is expecind o meet the more-kkehuthun-nol critera, the benefit d i the financial wquniy the largest amount that is greater than 5% licely to be reallzsd upon

s ulimate inisrest and ities urs in income laxes In the accompanying statements of Income, ff any.
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SMR AJTOMOTIVE INTERNATIONAL USA

NOTES TO THE FINANCIAL STATEMBNTS

5 Inwetment proparty

Opening gross carrying amournt

Add: Transters / Additions during the year

Les (Delations) during the year

Add: Deprectation for the your
Lees; Deletions during the year

Closing accumulsted depreciation

Nat Investmant Propeities
8 investrents
(a) Non-cusTent investments
Investment in subsidiaries:

SMR USA
BMP USA

(b} Currant invesiments
{provide deteils If applicable)

7 Loans

{a) Non-cLsTent nvestmenis
Unsseured, considered good
Lomne to rejated purties
Loans to employses

All amourts in US| uniass otfwrwise

Wiaroh 31, 2070 _Marsh 31, 2018

March 31, 2020 March 31, 2018

82,800 82,000
128,512 128,518
211,318 214,18

Barch 31, 2020 March 31, 2019

=i

e e

Thec:-nn-uhadmhvnhnmhkmmdiqmsnwm.ndmwnhm,mc.mwwhBc-vddnhelmtowmtolquly The

remaining $850 ralates to interest from thia original loan thet needs to be capiaived in FY2020.

8 Deferred tax

(a) Deferrad tax mssels {net)

Year snded March 31, 2098

Unabsorbed depredation and Tmi losses

Property, piant and equipments
for Doubthul

Others

Year ended March 31, 2020
Unabsorbed depredation end Tax iosses
Proparty, plant and aquipmanta

Pravision for Doubtful dabtw/Advances/inventory

Othwrs
[b) Deferrad tax linbiities {ret)

Year ended March 31, 2019
Foreign Exohange

Property, plant and equipments
Others

Your ended March 34, 2020

Foreign Exchangs
Properiy, planl and equipments
Othere

Beginning Charged to
Balance profit or loes _ Closing balance

. 2 »
: _5 ‘3
z © 32
» @) =
2 _ﬁl

32 =

Daferrad tax asasts and defemed txx (mbiities have been offsat to the extent they reixte Lo the same goveming taxation laws.



SMR AUTOMOTIVE INTERNATIONAL USA
NOTES TO THE FINANCIAL STATEMENTS

8 inventaries
Raw malerais
Worlin-progress
Fmished goode

invantory include Inventory In treneit of:
Raw meterals
# Trade Recsivable

{a) Non-currens:
Unsecured, consitered good
Trinde recetvables from relaled parties
Doubt full

Less Allowances for cedil lows

(b) Cusvene:
Unsecured, considersd good
Trade receivablas from relaied parties
Doubt fult

Lats: Alowmness for credit loss
# Cash and oesh equivalents
Balances with banke:
- In current acoounts
Cash on hand

# Otiwy firmncisl nasets

{a) Non-currem:

Sscurity daposits, unsscured considered gootd
Other advancas receivable in cash and cash equivaiant

Dertvatives designaled as hedge

{b) Currene:

Saourity deposits, unsscured considered goad
Cthar advances receivabie in cash and cash equivalent

Derivatives designated es hedge

# Other curTent Assets

Advances recoversble
Prepald expenses

* Share Caplial
Authorised:

Number of equity share capitsl and face velue

Iscued, subscribed and peid

up:
Number of squity sharo capital and face value for sach oategory of share capital

Al srmounts in USD unlesu othorwise

March 3, 2020 Merch 31, 2048

March 31, 2020 March 31, 2019

Wiarch 31, 2020 Warch 31, 2010
150 100

S S}

Werch 31, 2070 Werch 31, 30

March 31, 2020 March 31, 2019

“Wiarch 31, 2020 Warch 31, 2010

75,791 571
75,701 75,701




SHR AUTOMOTIVE INTERNATIONAL USAR
NOTES TO THE FINANCIAL STATEMENTS

anourts in U! uniwss iw

# Resarves and surpius

(e} Retainad swnings
Opeéning balance
Additions during the year
Cloeing balence

(b) Generel reservo
Opaening balance
Additions during the ysar
flosing belance

Additions during the year
Closing balanos

Totd reserve and surplus

Dividende (net)

# Other ressrves

{a) Cash flow hedging resarve
Opening batance
Additions during the vesr
Closing bslance

Cash flow hadging reserve

THierch 31, 2020 Wiarch 31, 2018

9,516 82,134
133 7,382
80,60 BE516
81,015
(2.083) 81,815
59,837 81,846
4 i) 131,431

Merch 34, 2020 March 31, 2018

The Company did not use hedging Instruments ae part of ks management of foreign cumeney risk in either FY2018 or FY2018.

# Borrowings

{s) Non-curant

(b) Current
Sacured repsysble on demand from banks'

TWiere 3, 2020 _Warch 31, 2009

3s0

350

'Secured by chrarge on the inventary and receivebl=s of the Company

# Trade Payables

Total outstanding dues of creditors other then refated paitias
Trade payebie to related parties (Refer nots 40)

# Other current financlal Rebilitics
() Non-current

deposits
Other |lsblities payable in cash and cash squivalent

{b) Current
Inerest accrued but nat due on borowings
Employse benefits payable
Accruad mxpenses

# Provisiona

(e} Non-current

For Waranties

Far Liigations / dispuies
(b} Current

Far warrenties

Warrenty
A is

THarch 31, 7020 Mech 31,2018

70 108
_ emm@ 7431
8,062 7,87

el e

“Mimch 31, 2020 March 31, 2008

TWimrch 31,9020 Wirch 37, 2018

Total 2 g

Total -

y olaims on p

said during the iast year, based on past epenience of the level of repairs and retums. Due to

[ for
the very nature of such costs, it is nol passible o estimale the uncertainties relting 1o the cutiows of aconomic benefits.



SMR AUTOMOTIVE INTERNATIONAL USA
NOTES TO THE FINANCIAL STATEMENTS

# Employes banefit obligations

{a) Non-current
' Penslon
Compenssatad sbsances

(b} Othwer cusTent Dabilitiea
Other cument liabiities

Statutory dues payable & other payables

Bracket denates appropriations / deductions.

Total

amounts in U uniess otherwise

March 31, 2020 Warch 31, 2019




SMR AUTOMOTIVE INTERNATIONAL USA
NOTES TO THE FINANCIAL STATEMENTS

(ANl amounts in USD'000, uni otherwise stated)

23

26

26

Revenue from contract with customers For the year ended

March 31, 2020  March 31, 2019
Sales of products @
Sales of services - -

Total revenue from contract with customers (Refer Note 45) - -

IFRS 15 Revenue from contracts with customers

Effective April 1, 2018, the Company has adopted IFRS 115, 'Revenue from Contracts with Customers', with a modified
relrospective approach. The management hes evaluat d the implicatione of implementation of new standard on its revenue and
has made appropriate adjustments to these results where significant.

Other operating revenus:
Scrap sales - -
Miscellansous income 1,643 6,857
1,643 6,957

Total revenue from operation 1,643 6,957
Other income For the year ended

March 31, 2020  March 31, 2019
Foreign exchange gain (nef) 195 29
Provision for Doubtful Debts written back - -

Total 156 — 29

Cost of materlals consumed For the year ended

March 31, 2020  March 31, 2018
Opening stock of rew materials
Add : Purch of raw material

Less: Cloaing stock of raw materials

' O
[ EE




SMR AUTOMOTIVE INTERNATIONAL USA
NOTES TO THE FINANCIAL STATEMENTS

{All amounts In USD'000, unless otherwise stated)

7

AN

Changes In inventory of finished goods, work In progress and stock In trade For the year ended
March 231, 2020 March 31, 2018

(Increase)/ decrease in stocks
Stock at the opening of the year:
Finished goods o -
Work-in-prograss - -
Total A = 5
Stock at the end of the year:
Finished goods = &
Work-in-progress - -
Total C - =

{Increase) decrease in stocks (A+B-C+D) - -

Employee benefit expense “For the year ended
March 31, 2020 March 31, 2018

Salary, wages & bonus - o
Contribution to employee welfare funde, payroli tax and cther taxes - =

Staff wetfare expenees - L
Cthers - L=
Total - -
Finance costs For the year ended
__March 31,2020  March 31, 2018
Interest on borrowings 14 15
Cthers = -
Total 14 18
Other expenses For the year ended
March 31, 2020 March 31, 2019
Electricity, water and fuel - =
Repairs and Maintenance:
Machinery - S
Building - 2
Others - -
Coneumption of stares and spare parle - -
Rent 179 187
Rates & taxes - -
Insurance - -
Donation - -
Travelling 277 161
Freight & forwarding - -
Provision for doubtful debis/advances - -
Auditors fees and expenses - -
Legal & professional expenees 114 13
Computer expenses and software charges 2 18
Fees and subscriptions 2 1
Business promotion expenses N -
Communication expenses 29 30
Misceflaneous expenses 808 815
Total 1,509 1,228
Income tax For the year ended
March 31,2020  March 31, 2018
Curment tax 16 (1,672)
Deferred tax charged / (reversed) 101
117 [&l .‘%}
In assessing the reslizability of deferned tax assets, I 1t considered whether it Is more Iikely than not some portion or all of the deferred tax
assets wlll not be realized. The ultimate realization of deferred tax assets Is d dent upon the ger of future taxable income during the periods

Inwhich these porary differ by deductible.



SMR AUTOMOTIVE INTERNATIONAL USA

NOTES TO THE FINANCIAL STATEMENTS
(All amounts In USD'000, unless otherwise stated}

In response to the COVID-15 pandemic many governments have d or are to provide akd and economic stimulus. On March
27,2020, President Trump signed Irito law the "Coronavirus Ald, Rellef, and Economic Security {CARES) Act.” The CARES Act, among ather things, includes

pravisions relating to refundable payroll tax credits, deferral of employer side social sacurity psyments, net operating |oss carrybeck periods, alternative
tax credn ch to the net interest d on qualified chartable contributions, and

technical eorrections to tax depreci 1 methods for qualified Imp: ment property.

As of March 31, 2020, there were no material tax impacts resulted from these provistons.

The Company Is a member of a group of entities that files consalidated tax returns. For financlal reporting purposes, the Company accounts for Income
taxes on benefits for loss methed.

The Company has analyzed filing p in ail of the federa| and state jurisdictions where It is required 1o flle Income tax returns, as well ss all open tax

years inthese jurisditions. The periods subject to examination under the statute of limitstions are the March 31, 2017 through current tax year for the
Company’s federal tax returns and the March 31, 2016 through current tex ysar for the Compary’s state tax returns,




